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Precious metals remained under pressure on Thursday, holding near recent lows after the U.S. Federal 

Reserve kept interest rates unchanged as widely anticipated but provided limited guidance on the timing 

of its next policy move. The Fed cited elevated inflation and the need for further economic data before 

making its next decision.

Two officials dissented in favour of a 25-basis-point rate hike, keeping the possibility of a December 

increase in focus amid continued energy-related inflation pressures. Meanwhile, Fed Chair Kevin Warsh 

indicated that the central bank could consider reducing the number of policy meetings from eight to six 

annually, which could have implications for the timing and frequency of future policy decisions.

Market attention now turns to the U.S. PCE price index, the Fed’s preferred inflation gauge, for further 

clues on the monetary-policy outlook. Meanwhile, the U.S. dollar index traded around 102.1 on 

Thursday, holding near the previous session’s losses despite the Fed’s cautious stance.

Crude oil prices slipped to around $102 per barrel on Thursday, trimming gains from the previous session 

as investors assessed renewed diplomatic efforts to prevent further escalation of the Middle East conflict. 

Reports indicated that U.S. Vice President JD Vance had contacted Iranian national security official 

Mohsen Rezaei, while President Donald Trump confirmed that negotiations were underway through 

mediators but acknowledged uncertainty over their outcome. Iranian Foreign Minister Abbas Araghchi 

also reiterated that Tehran remained open to diplomatic solutions, easing some near-term geopolitical 

risk premium in oil prices. However, downside risks remain limited as tensions continue to threaten 

regional energy infrastructure. Repeated attacks by Yemen-based Houthi militants on Saudi Arabian 

energy facilities could disrupt oil supplies and keep geopolitical risk elevated, providing underlying 

support to crude prices.

Natural gas prices broadly consolidated within a narrow range as the market awaited the U.S. EIA’s 

weekly storage report. Inventories are expected to increase by around 75 Bcf, compared with a 77 Bcf 

injection in the previous week.

Copper prices edged lower in early Asian trading after rising in the previous session, as easing concerns 

over U.S. copper outflows and signs of softer seasonal demand weighed on the market outlook. 

Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4067.35 4060.13 7.22 0.18%

COMEX Silver 53.9827 54.4261 -0.4434 -0.81%

WTI Crude Oil 102.78 99.9 2.88 2.88%

Natural Gas 2.817 2.697 0.12 4.45%

LME Copper 14478 14475 3 0.02%

LME Zinc 3863.5 3842.0 21.5 0.56%

LME Lead 1898.5 1933.0 -34.5 -1.78%

LME Aluminium 3073.0 3087.0 -14 -0.45%

Dollar Index 102.194 102.319 -0.125 -0.12%

USDINR 95.230 95.119 0.1112 0.12%

EURUSD 1.1154 1.1125 0.0029 0.26%

BSE Sensex 73246.03 73599 -352.64 -0.48%

Hang Seng Index 23095 23041 54 0.23%

Nikkei 63954 63268 686 1.08%

Shanghai 3681 3648 33 0.91%

S&P 500 Index 7744 7723 21 0.28%

Dow Jones 52475 52378 98 0.19%

Nasdaq 29813 29651 162 0.55%

FTSE 500 10695 10687 8 0.07%

CAC Index 7887 7887 0 0.00%

DAX Index 25704 25591 113 0.44%
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• Trading Range: 140100 to 144125

• Intraday Trading Strategy: Sell Gold Mini Nov Fut at 
142750-142775 SL 143480  Target 141425/140900

• Trading Range: 188700 to 197900

• Intraday Trading Strategy: Sell Silver Mini Nov Fut at 
195900-195925 SL 197080 Target 194025/192750

Commodity Daily - BULLION

MCX Gold Mini Future MCX Silver  Mini Future



• Trading Range:  9280 to 9905

• Intraday Trading Strategy: Sell Crude Oil Nov Fut at 

9775-9780 SL 9900 Target 9625/9535

• Trading Range: 280 to 304

• Intraday Trading Strategy: Buy Natural Gas Nov Fut at 

288-289 SL 282 Target 294.0/297.8

Commodity Daily - ENERGY

MCX Crude Oil Future MCX Natural Gas Future



• Trading Range:  1387 to 1417

• Intraday Trading Strategy: Sell Copper Nov Fut at 

1404-1405  SL 1409.8 Target 1397.5/1394.0 

• Trading Range:  412 to 426

• Intraday Trading Strategy: Buy Zinc Nov Fut at 415.0-

415.50 SL 412.8 Target 419.8/422.0
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MCX Copper Future MCX Zinc Future



Technical Levels

Market Snapshot
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Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 04-Dec-26 143867 144343 143321 143705 -0.30% 15590 -1% 3822 -36%

Silver 04-Dec-26 196010 196550 194000 194325 -1.22% 16599 0% 6263 -60%

Crude Oil 19-Nov-26 9634 9873 9617 9798 3.16% 16824 13% 43900 4%

Natural Gas 24-Nov-26 292.7 296.2 291.1 293.1 1.63% 49589 -4% 130104 30%

Copper 30-Nov-26 1402.6 1408.3 1402.4 1406.6 0.09% 6975 5% 4601 -39%

Zinc 30-Nov-26 420.9 422.9 415.9 417.2 -0.44% 1935 21% 3489 35%

Lead 30-Nov-26 197.2 198.0 197.1 197.3 -0.25% 380 18% 138 -3%

Aluminium 30-Nov-26 332.1 333.9 328.3 330.3 -0.56% 4525 10% 1697 -16%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 143790 141746 142768 143236 144258 144812 145834 143250 147222 36.3

Silver 194958 189858 192408 193367 195917 197508 200058 196431 212919 23.6

Crude Oil 9763 9251 9507 9652 9908 10019 10275 9661 9115 66.5

Natural Gas 293.5 283.3 288.4 290.7 295.8 298.6 303.7 294.2 321.2 31.9

Copper 1405.8 1394.0 1399.9 1403.2 1409.1 1411.7 1417.6 1391.4 1409.2 50.6

Zinc 418.7 404.6 411.6 414.4 421.5 425.7 432.8 408.7 403.3 61.4

Lead 197.5 195.8 196.6 197.0 197.8 198.3 199.2 196.5 195.2 55.4

Aluminium 330.8 319.6 325.2 327.8 333.4 336.4 342.0 327.7 329.4 47.1
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